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From: 1

The Divisional Manager Overseeing Executive
Government Portal Section Education Loan Subsidy Section
Government Services Wing All Banks

Head Office - Annex, Delhi

Our Ref: GSW:GPS:74: 2022-23 VNK

Date: 14-12-2022
Dear Sir/Madam,

SUB: Communication Regarding Discontinuation of the Padho Pardesh Scheme
kkk Rk

We invite the attention of Member Banks regarding Discontinuation of Padho Pardesh
Interest Subsidy Scheme communicated vide IBA letter No. RB/MBR/PPISS/R11627

As informed in the above IBA Communication, Ministry of Minority Affairs (MoMA),
Government of India (GOI) vide their letter No. SS/1/2020-Scholarship Dated. 29-11-2022
& No. §5-19/24/2020-Scholarship-MoMa Dated 05-12-2022 has informed that the scheme
of interest subsidy on Education Loans for Overseas Studies for the students belonging to
the Minority Communities (Padho Pardesh) being implemented by the Ministry of Minority
Affairs, Government of India through Canara Bank stands discontinued from 2022-23.

However, the existing beneficiaries as on 31-03-2022 will continue to receive the interest

subsidy during the moratorium period of the loan, subject to the compliance with the extant
guidelines.

As per Ministry instructions, Banks are requested to inform all the eligible students
individually through

1. E-Mail
2. Message to their personal Mobile numbers &
3. Registered post

to avoid untoward confusion regarding discontinuation of the scheme.

The Member Bankaare advised that the information w.r.t. ‘closure of the Padho Pardesh
Interest Subsidy scheme’ may also be displayed on the Banks’ website prominently
for information to the students. The above process to be completed immediately on/before
17-12-2022.
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